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A Study on Improving the of Assessment Methods of Public
Notified Prices of Single-detached Housing
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I Abstract |

The paper suggests an improved framework for surveying and assessing Public Notified Prices
of Single-detached Housing in tandem with the Public Notified Land Price, Firstly, we suggest that
the method and standards of survey and assessment be based on detailed information from geo-spatial
technology and sales data in order to enhance the accuracy of the assessed prices. Secondly, the
price of house lots should uniformly base on Public Notified Land Price by utilizing Land-deduction
Method rather than Building-deduction Method. Thirdly, the buildings should be classified as homoge-
neous building groups based on type, structure, and quality; building price index table be made
based on such dlassification, while introducing standards on price differences caused by percent good
and management condition. Finally, along with the aforementioned improvements, it is necessary
that the overall Public Notification framework of Single-detached Housing be restructured to a mass
assessment system utilizing real time sales data, statistical models, information technology, and com-
puters to automate the process of assessing properties including a thorough testing of the results,

Key Words : Market Data-based Public Notification System of Single-detached Housing, Allocation

Method of Real estate price, Land Deduction Method, Homogeneous Land Price
Area, Homogeneous Building Group
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