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I Abstract |

South Korea entered into an aged society from 2016, This paper analyzes according to age groups the
changes in home ownership rates (2006-2017), as well as apartment sales trends and the changes in the
composition of housing purchases (2012-2016), in order to investigate the impact of population ageing on
the housing market. The results show that senior citizens aged 60 or above still remain as the core homeowner
age group in the housing market, and that their proportion as the main housing demand group is steadily
growing. Their response to changes in government policies are also quite similar to those of younger age
groups. A noticeable drop in housing sales and ownership is found from the age of 80. This implies that
senior citizens exit from the housing market around or after their 80s due to reasons of death or decreased
healthy life years, rather than from the age of retirement. This results strongly support the necessity of expand-
ing the life span of the housing consumption population (life-cycle hypothesis) to reflect the increasing life

expectancy, in analysing housing markets and housing policy.
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A Study on the Effect of Population Aging on the Housing Market
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