PISSN : 2465-9754  elSSN : 26508-1292 https://doi.org/10.30902/jrea.2018.4.2.21

JOURNAL OF Y"_'-“
REAL ESTATE

——— Journal of Real Estate Analysis

http://www.kabjrea.org November 2018, Vol.4, No.2, pp.21~43
FEHEIELE A Helof| K=

e RelFor Hat EAp

An Analysis of Effects on Collateral Constraints of a Household
according to the Changes of Mortgage Loan Regulations

ok

O[Ef2|" - ZIEHEH
I, Ta Ly - Kim, Tae Hwan

I Abstract |

This study analyses the effects of collateral constraints based on regulation changes in LTV, DII and DSR
on mortgage loan, according to household income, age, asset, region, and housing tenure status, Korea
Housing Survey data in 2016, The findings of the analysis and their policy implications are as follows: First,
to minimize undesirable effects, on actual demand, of mortgage loan regulation tightened to manage household
debts, micro approach and analysis that can identify the characteristics of actual demand are needed, and
appropriate regulation should be imposed according to them. In particular, it is expected that mortgage
loan regulation has great effects on those in their forties who are the key group of housing demand, Second,
the analysis shows that the LTV constraint is more powerful than DTI and DSR constraints in Korean mortgage
loan market, and thus it is expected that the level of LTV regulation will continue to be an important factor
in households™ successful borrowing in the future, Third, the effects of DSR regulation on collateral constraint
of mortgage loan are determined depending on calculation methods and criteria. Especially, it is deemed
important to prepare loosened conditions lest they have negative effects on actual demand for housing and

changing demand for housing.
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An Analysis of Effects on Collateral Constraints of a Household according to the Changes of Mortgage Loan Regulations
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