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on Apartment Prices
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I Abstract |

This study analyzes the effects of a large-scale complex shopping center on surrounding apartment prices,
This study investigated Starfield Hanam, a large-scale complex shopping center located in Hanam City. Starfield
Hanam has a total floor area of 460,000 square meters, and is a combination of department stores, discount
stores and leisure facilities, For the analysis, the Hedonic price function was used. Apartment price was
used as a dependent variable; and residential characteristics, complex characteristics, area characteristics were
used as explanatory variables. The results of analysis show that the opening of a large complex shopping
center positively affected the price of nearby apartments, According as the distance from the complex shopping
center increased by 1m, the price of apartment per 3.3m’ was reduced by 0.028 million won, The distance

range affecting apartment price is estimated to be about 2,000m,

Keywords : Large-scale complex shopping center, Apartment price, Price fluctuation, Distance range
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A Study on the Impact of Large—Scale Complex Shopping Center on Apartment Prices
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