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I Abstract |

‘~Ridan-gil’ is a similarly named commercial streets which has developed into a brand through
social media. Though it is one of the benchmarking elements of street revitalization projects, such
streets are indeed declining due to gentrification. Accordingly, the purpose of this study is to
identify the factors that affect the commercial property price of ‘~Ridan-gil’ side streets in Seoul.
As a methodology, this study conducted a multiple regression analysis on the physical and social
determinants of commercial property price shared between ‘~Ridan-gil' side streets in Seoul. As the
result, factors with positive correlation include ‘internet search frequency’, ‘the number of bus
stops in range’, ‘the number of subway stations in range’, floor area’, ‘floating population in
range’, ‘building age’” and ‘main street oriented dummy’. Factors with negative correlation were
‘third-class small road dummy’ and ‘merchant-led dummy’. This study empirically analyzed how the
characteristics shared between ‘~Ridan-gil' side streets affected the commercial property price of
the area. As the shared features between ‘~Ridan-gil' do significantly affect the commercial property
price, it is empirically proven that the similarly-named street do act as a brand. However, in terms
of accessibility, there is few difference with other types of commercial districts or streets.

Keywords: ‘~Ridan-gil’, Side street, Commercial property, Multi-regression, Gentrification
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