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I Abstract |

The goals of the policies for housing welfare in the future are to save lower-income brackets from
housing poverty, make a quantitative residential support, improve housing quality, offer adequate
housing, guarantee residential stability and eventually enhance the quality of life. In order to identify
the determinants of preference for housing support policies based on the Survey of Household
Finances and Living Conditions (SFLC) in 2020, this study tried to empirically analyze effects of
demographic-sociological, economic, residential-environmental, and cognitive characteristics of
preference for housing support policies. This study analyzed the need of housing support policies and
identified the preference of demand and supply according to them. This study also differentiated
them and divided tenants into owners in order to analyze preferences. According to the results of
Logistic Regression, housing support policies for vulnerable brackets including younger age groups,
women, families, low-income groups, tenants and households with low- residential satisfaction were
necessary. Policies for demand such as mortgage were more popular than ones for supply such as
rental housings. Regional characteristics as well as economic ones including tenants and owners
turned out to be very important for preference of housing policies. As targets of the policies are more
diverse, there is growing interest in order-made housing welfare. This study is expected to be timely
and meaningful for comprehensive analysis of preference of housing policies according to residential
characteristics. The targets of the policies are necessary to be diversified and expanded as residential
instability can have a large influence on social unity and national economy.

Keywords: Housing support policy, Housing welfare, Logistic regression, Household characteristics,
Residence survey
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o 191 743 -0.292"™ 0.040 0.747 0.037 0.065 1.038
[ESISINES 0.073" 0.035 1.076 0.193" 0.062 1.213
0S5 HAS 0.1917 0.025 1.210 -0.015 0.047 0.985
B N -0.208™ 0.013 0.812 0.098"™ 0.021 1.103
FH 2 H= 0.362" 0.018 1.437 -0.027 0.032 0.973
TEIER S -0.745™ 0.032 0.475 0.765™ 0.057 2.149
HEZEHHEY -0.222™ 0.027 0.801 -0.201™ 0.049 0.818
XY 0.618™ 0.027 1.855 -0.560" 0.047 0.571
ESIEIEE N[V -0.108™ 0.029 0.897 -0.171" 0.059 0.843
59 IR =T | -0.002 0.001 0.998 0.004° 0.002 1.004
ZE OIEL -0.457" 0.026 0.633 0.181™ 0.045 1.198
FHEE UEE 0.2307 0.027 1.259 0.103" 0.045 1.109
OJAtA|E 1.091™ 0.044 2.978 0.339™ 0.062 1.403
EST INPJESS BTN 0.502" 0.038 1.651 0.176" 0.060 1.192
24NN 59 ZIEROIR] 0.167" |  0.005 1.182 -0.048™ | 0010 0.953
FEH 018 28 0.644™ 0.030 1.903 0.200™ 0.050 1.222
Number of obs=41,388 Number of obs=14,431
LR x%(19)=9,202.54 LR x%(19)=87.92
Prob)x?=0.0000 Probyx?=0.0000
Log likelihood=-22,328.995 Log likelihood=-7,098.6706
“p€0.05, * p¢0.01, ™ p<0.001.
Fejo] Felo] AZU4E, vSEH, 1 A AYS o Aseis Ao Uehdiy 2
AUSE £ F4 FAANLYRG At 9 ATAF, AL 2N g0z A
£ 4%e 2ol 39 A3 thE A9 BAF  FAu 2ol A YEoR maln
o] AH qdAel H5E MY & e AN zAS SRS HFor 84 F
Aol 7] e Foletal & & gick. o AXNAFMozE 1. GA) BEF A9, 2. A
ZAog AFA o] =AY FRole 35 A= UE A 3. FEAG NESAY, 4. F
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g794F the Ao BRI 46 3
gl wet QR Arlre Aavt e
A et glof o) wRste] 2o Rz
wastelnt. WA B9 304 (E 6)3t o]
PR +278 FANAYA A5l o
Sfo] BASHEE QAFTOIA A1 Bel A

St AAR RS HE Adm)= 7
T o ZAAY BA4Z AYstaint. AAAE
& AEch YA Hxg A9 A5sE S
G2/ m) EHC 2= 191 7Rl 45 1.73
Hj, Ao Aok A 1.698, A8 Be
o] 245 1.284) &2 ZAo® YEhgth 14t

z
'L'.‘

H 6) PRI =M SX| MM MS0]| it L2 A2 S Al (Model 3)
mi/m; 3/, o/t

= Coefficient Sl Odqs Coefficient Sl Odgs Coefficient el Odfis
err. ratio err. ratio err. ratio
71E oY 0.011™ | 0.003 | 1.011 | 0.008" |0.003 |1.008 | 0.060 | 0.007 | 1.062
oz 7% 4 -0.116 | 0.087 | 0.890 | 0.089 |0.087 | 1.093 | -0.221 | 0.196 | 0.801
ARSEH | TR WSaE -0.278" | 0.106 | 0.757 | 0.221" |0.080 | 1.247 | 0.673" | 0.230 | 1.960
=d 191 717 0.549™ | 0.107 [ 1.732 | -0.459™ | 0.102 | 0.632 | -0.460 | 0.237 | 0.631
O]~ EARH -0.560™ | 0.139 | 0.571 | 0.342™ |0.087 | 1.408 | 0.125 |0.271 1.133
TSe EAS -0.449™ | 0.085 | 0.638 | 0.040 |0.082|1.041| -0.215 |0.171 | 0.807
AHE EY SRpA -0.327 | 0.037 | 0.721 | 0279 |0.034 | 1322 | 0.073 | 0.074 | 1.076
FHH B HE 0.245™ | 0.061 [ 1.278 | -0.170" | 0.051 | 0.844 | 0.408" | 0.133 | 1.504
HEZEHHEY 0.263° [0.102 [1.301 | 0.622™ |0.078 | 1.863 | -0.279 | 0.205 | 0.757
HEXY -0.150 | 0.088 | 0.861 | -0.290"" | 0.073 | 0.748 | -0.333 | 0.198 | 0.717
=B AR 0.526™ | 0.123 | 1.693 | -0.310™ | 0.090 | 0.734 | -1.157"" | 0.186 | 0.314
54 Imeie =9 | -0.012" | 0.003 [ 0.988 | 0.007° |0.003|1.007 | 0.023™ |0.006 | 1.024
FE OEE -0.154 | 0.090 | 0.857 | 0.086 |0.075|1.089| -0.208 |0.1710.812
FEE URE 0.164 | 0.093 | 1.178 | -0.1564" |0.072|0.857 | 0.057 |0.175| 1.059
OlAIA &l -0.475™ | 0.121 ] 0.622 | 0.385™ | 0.076 | 1.469 | 0.475 | 0.213 | 1.608
xopga | RS EROAL | -0555™ | 0.091 | 0674 | 0919 | 0.106 | 2507 | 0.032 | 0.206 | 1.033
AHH S| oo -0.007 [0018]0.993| 0016 |0.015[1.016| 0026 |0.036|1.026
F7gMolg 48 | 0076 |0.100|1.079 | -0.599™ |0.079 | 0.549 | -0.406 | 0.209 | 0.666

m: EMERZX| Number of obs=5,801

! BARBUEXY
ny: FEUPURERIY

LR x*(54)=2,497.59
Probyx?=0.0000

st FEUNEINE X Log likelihood=-5,399.9504
“p<0.05, ” p<0.01, ™ p¢0.001.
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Yun Ju Lee - Yeol Choi

T 7) APIQ| 2K FAHX|FEM M0 tist CH=EX 2 S ZiModel 4)
m/ms mMo/T3 ma/T3
= Coefficient it: ?;E?: Coefficient Set: ?;f: Coefficient Setr(: ?;?:
eERE 0.030 |0.017[1.031| 0001 [0.006|1.001| 0.036™ |0.004|1.036
PEEREE 0712 |0516(2.037| 0106 [0.158[1.112| -0.101 |0.114 | 0.904
ST lmxmgez | -0413 |0383]0662| -0.076 |0.124|0.927| -0019 |0.113]0981
o 191747 0571 |0675[1.771| 0406 |0.230|1.500| 0114 |0.166|1.121
[PSIEPVTE -0.684 |0511|0.504| -0.146 |0.145|0.864 | -0.298 |0.139 |0.743
A8 YAS 0.085 |0332[1.089| -0.132 [0.114|0876| -0.099 |0.081|0.906
AN £ o 0.006 |0231[1.006| 0077 [0.080(1.080| -0.017 |0.0590.984
= e EE | 0002 |0.223]1.002| -0.012 |0.076|0.988| 0.482" [0.0621.620
A eS| -0272 |0312]0.762| -0.038 |0.111 0963 | -0.941"" | 0.086 | 0.390
HZR| -0335 |0.330|0.715| 0.449™ |0.113|1.567 | -0.837" |0.102 | 0.433
o487 V[CET 1289" |0.500(3.630 | 0337 |0.141[1.401| -0.331"" |0.087|0.719
S8 | smeg s | -0005 | 0011|0995 0002 |0.0041.002| -0.001 |0.003 |0.999
Ze) BIEE -0.476  |0.288|0.621| 0055 |0.103|1.056| -0.411™ |0.075 | 0.663
2 UET 0.077 |0.296|1.080| 0.134 |0.102|1.143| -0.044 |0.076 | 0.957
Ol 0.288 |0462[1.334| 0080 [0.159|1.083| -0.956" |0.207 | 0.384
sopma | AR Q0 | -0859 | 0618|0423 | -1528™ |0.179(0217| 0196 | 0254|1216
AHHES | mapmmox 0227 [0.065|1.254| 04112 |0.022|1.118| 0.080" |0.018 | 1.052
=AM O0I2 73 | -0.110 |0.334|0.895| -0.405" |0.113|0.667 | -0.823" |0.106 | 0.439
M EMERSXY Number of obs=5,464
ot HARR SR LR xX(54)=1,860.84
g FEHAAXZUHEX| Prob)x?=0.0000
M4t FERN AR Log likelihood=-3,993.3417
" p¢0.05, ” p€0.01, ™ p¢0.001.
o] ofzl A% 008, S0l &S AL 13 AIFEAGFE TR TRRYFY B
W, ele] £E A9 L3, FAVFRE  Ho/rgd AITE 92wt we BHoR
L7 @2 S 0.744, AVHERJAo] W2 = 7HE d¥o] offl Y, ISEEo] =2
A9 06402 BB B R A A%, T A7k U A 18, <Rkl
T BYAT FEYUFUL ASY oxult  BE A9 138, FAH BY B e A4S
ot 2 ehdt

Journal of Real Estate Analysis Vol.8, No.1 (April 2022) 141



The Analysis on the Determinants of Housing Policy Preference

H 8) URPITO BIH FAXIUEH NS0 thet LN

9 s/ e m7/e
= Coefficient | Std. err Odds ratio | Coefficient | Std. err. | Odds ratio
717 oy -0.016™ | 0.005 0984 | -0.012" 0.005 0.988
7175 4 0.033 0.124 1.034 0.038 0.138 1.039
o';;rili A JpRZE 1geE 0.285° 0.138 1.330 0.447" 0.149 1.564
o 191 713 -0.217 0.158 0.805 0.140 0.173 1.150
a[RTSPVE 0.152 0.159 1.164 0.590™ | 0.170 1.804
TSe YAS 0.160 0.126 1173 0.007 0.138 1.007
N £4 N 0.297 0.050 1.346 0.264™ 0.054 1.302
| BEEE 0.072 0.080 1.075 -0.351™ 0.087 0.704
HEFEHE 0.054 0.134 1.055 0.201 0.146 1.223
PAESA: -0.066 0.119 0.936 0.223 0.132 1.250
=187 NG -0.274 0.155 0760 | -0.178 0.177 0.837
58 ey 2 0.003 0.005 1.003 0.004 0.005 1.004
FE MIEE -0.009 0.118 0.991 0.009 0.131 1.009
FHEA UEE -0.293" 0.120 0746 | -0.226 0.133 0.798
OlAAE -0.194 0.153 0824 | -0.082 0.159 0.921
= {5 X7 15E R0 -0.409" 0.125 0.664 0.299 0.154 1.348
AN S ZIRHQI| 0.031 0.026 1.031 0.025 0.029 1.025
FHHH 0|8 B3 0.231 0.135 1260 | -0.168 0.150 0.845
re UUSEQNMBIAUFUZT | pTeor O 00 LT
e IBBRSEE LR x (36)=307 41
o mmSorxeims Prob)x*=0.0000
Log likelihood=-2,074.1577
" ¢0.05, ” p¢0.01, " p¢0.001.

A7}74E] 79 Bd 6oflA 78S AT
THES AU EFAE SEddFH
A&sh= B-Hrs/ne)s 7HF A

% A7t 2 A4S F

We A9E uehit 338
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Yun Ju Lee - Yeol Choi

H 9) A7 32X FHX|YYM MS0| thst Crat2228 2 (Model 6)
9 s/ e m7/e
= Coefficient | Std. err. | Odds ratio | Coefficient | Std. err. | Odds ratio
R o1 -0.024° 0.010 0976 | -0.014 0.010 0.987
Iz e 0.022 0.270 1,023 0.263 0.261 1.301
e pESnE-PE.3 -0.283 0.242 0.754 | -0.017 0.218 0.983
o 191747 -0.849 0.434 0.428 0.023 0.378 1.023
WFSIEIE 0.435 0.281 1,545 0.212 0.266 1.236
?Sst AAS 0.228 0.196 1.257 0.137 0.181 1.147
= SR 0.004 0.138 1,004 0.300° 0.128 1.349
o ZoH) B Y -0.308" 0.150 0735 | -0.438" | 0138 0.645
HEZE e 0.067 0.195 1.069 0.617" 0.179 1.853
PESAE: 0.152 0.207 1164 | -0.043 0.193 0.958
B e A0 -0.163 0.223 0.850 0.284 0.228 1.328
54 ey Z B 0.010 0.008 1.010 | -0.001 0.007 0.999
8 OIET -0.024 0.197 0976 | -0.181 0.182 0.834
=B BEE 0.224 0.177 1.251 0.043 0.167 1.044
N E -0.511 0.363 0.600 | -0.031 0.292 0.970
=y K7 HE) QoA 0.007 0.360 1.007 0.981° 0.434 2.666
AN S ZIAFAQIX| -0.008" | 0.044 0.906 | -0.005 0.040 0.995
Z8H 0|8 B 0.148 0.265 1.159 0.530° 0.237 1.700
@ UIPEINNSIUITASE | (s mor
gj §£§§$$§§°u irob}XZfO.OO(EO
og likelihood=-887.3114

V. ZE 27 A9 o) Wanol thald EAST 3
o] gAo] wet a0 FF Zwo] A4S,

2912 e}y o) 71e] ApAlBlete, 4 B TR 4SS NI - BAS Sk 71
AH, ZABAH, 2AYH A48 B0 o S0 e FANLY it HEE %
i

3
A A5 nAe JF AZHoz Bsty  FEHOE B8 ol 297t ot 7
2 2

Ab SHRE 20208 FALHEARE L A7 Hiido] thgStEEA wEF F7
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