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I Abstract |

Land prices are affected by land area and land shape and the standard comparison table of land
prices explaining characteristics of the two components is applied to the calculation of the
official land price. However, according to recent trends of researches, they have a complex effect
on land use depending on the combination of the two, which will inevitably affect land prices in
the end. Therefore, this study empirically analyzed how the combination affected land price. The
main results are as follows. First, ‘the standard comparison table of land prices applies depreciation
to wider land area, but research results show that increase factors occur as land area widens.
Second, the preference for land shape depends on the area. Rectangular and ladder-shaped land
is popular in the case of less than 200 square meters due to regulations such as the Parking Lot
Act, but square and rectangular-shaped land is favorite in the case of more than 200 square
meters. Third, in the case of large area plot, land shape has a minimal effect on the land price.
This study has academic implications because it identified that the area and shape of land are
inseparable characteristics for fixing land prices. It also contributes to the policy because it
partially proposed measures to develop and upgrade the system of the official land price.
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