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The Impact of Parental Homeownership on
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I Abstract |

This study approaches the issue of low fertility from the perspective of structural inequality in
residential assets. It empirically examines how parental homeownership influences the timing of
children’s independence, housing tenure choices, and childbirth decisions. Utilizing data from the
Korean Labor and Income Panel Study spanning 2000 to 2023, the study employs a range of
statistical techniques, including random-effects logistic regression, Kaplan-Meier survival analysis,
Cox proportional hazards models, and generalized structural equation modeling. The findings
reveal that children of homeowner parents are approximately 4.25 times more likely to become
homeowners themselves. Homeownership, in turn, is significantly associated with earlier timing of
both first and second childbirth. Notably, the influence of parental housing assets is strongest at
the time of first childbirth and has a sequential effect on the second. These results suggest that
fertility decisions are shaped not only by individual economic conditions but also by structural
factors such as intergenerational transfers of housing assets and the resulting residential stability.
Accordingly, fertility policy should extend beyond direct support for young adults to address
housing inequality by narrowing asset gaps and reinforcing stable housing foundations.
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w4 MY A 2 oz BEOX | A 24
A4 22 HE(1=22l, 0=0|8) 0 1 0.731 0.4432 1
X dE(1=E4, 0=014) 0 1 0.523 0.4995 1,2,3
NERSE] 17 67 36.42 6.86 1,2,3
XA 83 £7(1=2806=[4Z 04) 1 6 4.86 1.25 1,2,3
X & HEE(1~6F 2AE) 1 5 3.52 0.56 1,2,3
KHE S OFO] E4f O (1=F4t, 0=FAGHX| 43) 0 1 0.6 0.49 2,3
X M 0F0] St OIE(1=54t, 0=EA5HX| ¢43) 0 1 0.33 0.47 2,3
RHA X0 Of0] &4 AI-(R7t 7 1% AR -23 23 3.75 6.1 2
KHH SM Of0] &4 AI-(E7t 7 1% AR -16 23 7.94 6.35 2
R & HRYEI(1=X17t, 0=3&h) 0 1 0.417 0.493 1,2,3
NER= NN GIR R s) 0 204,920 | 2,631.98 | 5,601.36 1,2,3
XHe RS RHKHZ 6 9f; O 9 E) 0 1,300,000 | 2,111.45 | 16,942.82 1,2,3
KA SAS(2H 2 T 0 810,580 | 4,932.19 | 7,301.47 1,2,3
e BESMASOH A T 0 100,000 61.49 1,070.43 1,2,3
X FEAS(T A ) 0 13,750 21.85 241.28 1,2,3
e Z2AS(H A T 0 99,600 | 4,416.93 | 3,197.24 1,2,3
XA A5 22/(0~10%) 0 10 6.19 2.64 1,2,3
20 e MQYE(1=X7t, 0=Xh) 0 1 0.77 0.421 1,2.3
S0 ZE HIAZHA(RE | ) 0 270,000 | 14,657.78 | 20,739.86 1,2,3

I AE 2 A 12ARE ZXAY SHEA), 2HACIER 00|10 ERA, SA HIHAYZY), SHA(FELEA 2).

HERE A9 1, YAH 002 A9t & 9ul7h 15k S s W b Ay 7

78 FUE AunY, Ruo ARE B 54 ZHIYIE Pos 48PS oulaict
e A A g B 9 2% ol 48 e Al S A A A
Fe nAE MeE delgth REt KRS fohAd A Fe 44 e 2% 3] 9
2 2930 9 W, AUt ALRES BAT ol AP FFYL A S 9SS HolEn,
7R542- ok 4,258 [OR(odds ratio)=4.25217} E3} AT o 2pd o] Ayt Bgok Wl

A 7 dekdeh o714 A8 E 9 =B|(ORE Qe Ao ekt 71 EAks e
ofE A7 Hg)o] WAT M5 AT BYS A1 b4 3180] OF 4.23u(OR=4.233)=
A kg P HISS F AT HES e WA, ol FEo] Wedt 1% FA)
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(H 2) Hielgat 2X|AE 3|12 Ayt
- OR HZEQi} 2% pZt A
B0 e HMOSIE] | 4257 0.73 8.38 0.000 50 X ER Al A X7} EE 4.258) S}
20 e HIKAIZHY | 1.00™ 0.00 -3.21 0.001 H(-)9 952 13
e 22 o2 423" 0.37 16.64 0.000 Z2TH AR Xt S 4.23H] 7t
INIERSE 0.46™ 0.06 -5.83 0.000 OA2 X7} HQ SH2 LiAMo| K AX
WERLE 1.19™ 0.01 33.27 0.000 to] 14l B7t Al K7t &5 9 19% B7t
R ot a2 1.18™ 0.06 3.30 0.001 WS AF =942 AP} TN &7}
INIERR L g =i 1.35™ 0.06 7.15 0.000 Ol UEE EEE A} IksY S
INIER=r=oN, 1.00™ 0.00 -5.21 0.000 B(-)9| AstS 7IE
XA HZ o BEAMXRAL| 1.00™ 0.00 -10.88 0.000 2(-)e] Faks 71
INIE[E-FS= 1.00" 0.00 2.41 0.016 H(+)2] st 7HE
Ty 234 A5 1.00" 0.00 -2.42 0.015 B(-)o| ¥k 713l
e FBAS 1.00° 0.00 -1.80 0.071
X Z2AE 1.00" 0.00 2.08 0.038 H(+)9| HEk2 1A
R A5 102¢] 1.13™ 0.02 7.68 0.000 AS 1029 E7t A| X7t B8 13% 7t
F) ’S’;E‘#t Q| e MR HEHO|H, K7k=1, YXI=02] O M2 MEE.
2) " p<0.1, " p{0.05, ™ p<0.01: 242t 10%, 5%, 1% RALENM EAMOZ Q03 2|0|E,

3) BEX| 430,051, I 12 4 3,226,

4) 21 2% -11,374.412.
5) Wald x2(14): 2,926.34(p<0.001).

6) OR, odds ratio.
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2) Kaplan-Meier &84 A}

SAF A O] WSS Ho FA|A 0 g2 A H 7]
8, & JFof|A+= Kaplan-Meier &34
A0 &-8sto] AA L =4 A SAEAZIE
AT A e A SAF A E T
& A3, ARd(event) Me E4F o2 HH
SFATH(ER 3)).

A AR SAE A= AA E2 30,051
B 5 AR S4t o 77 &Rl 7HsRt 20,2227
B, AF 71X W EAFSHA] g2 A=
%= AY(right-censored) A3t A
Aol FEHF FEE 7Ieo= ARG AT
I} A AFYH O E o] AEFAE Bl et
A3, A7 B 2 H o] & A7
4to] WS Aol Hylon, &40l wh
2A Aokt B ARF AFH
Ab Aol A 02 =11 S4B R o]
g9l HlFo] 5 =3t F A 79 Hol=
Log-rank A% 23Hx?=2,999.72, p<0.001)°]l
A= SARCE FO5HA UETHKIE 2)).

22 A 07 S S4B A A &

A1 ofn] AT YA 5 T B4 ol

survivel

0.000.100.200.300.400.500.600.700.600.901 .00
P T T S T

0 5

10 15 20 25
analysis time

house_o=1 ‘

house_o=10

(23 2) 3w S EZM(1=A7IE R, 0=0]2R])

e5] gRlEl 28,1439 diifor st
o] A& 2 i) FEHF FElE 7IEoR
FEsto] AJERAS vl we Ak AL B JT
o] YA} AF o] wls] A 4t Alo] H=
A vergon, A& shet &t o G243}
Al WedZkeh. Log-rank A% A3Hx*=1,938.68,
p<0.001) HA] 7 Ak 2 foju] gt 2ol S &<l
AA FATHE 3)).

= W E4 =W S
& UEX & 30,0519 30,051H
24 T UEX| 20,2229 28,1439

9,022%(44.6%)

8,4325(29.9%)

=24 72t 127,857 person-years 242,831 person-years
24 A7 0E~234 0=~234
Log-rank x? 2,999.72(p<0.001) 1,938.68(p¢0.001)

Journal of Real Estate Analysis Vol 11, No.2 (July 2025) 53



The Impact of Parental Homeownership on Children’s Housing Stability and Childbirth Decisions

survive1

v] 3 10 15
analysis time

20 25

house_o=0

house_o

1]

(2% 3) S SN YEZM(1=A7IER

, 0=0|2R])

4), A A7t A7ele Bt A9, S4t
AlFo] =28 & (Hazard ratio, HR)°] 57

o= Rl A esich Audel Fag
2 e 24 A0 4 FHFS 1AL B
= Uelstid, AVIR0S 5RT B9 A 3
Aro] JRBIHRYE 1.72, B4 B4 1,652 7}
7 g Eiglon, ol FUL 2AA U3} 7
o] vlef 24t A0] ERF 7R 242}
72%, 65% &2 Slnlatet,

200 e BG P A B4 10% 5
ool fLouldt AL HPOB(HR=1.05)
£ ZHAAE 5% FASEONA oA 1t
EFdh(HR=1.08). ¥, 23 F8 A7k 5
S401 §2l5HA JFE FLOHHR=1.00)

HEH AW £2HHR) Std. err. pat =W E£AH(HR) Std. err. p2t
A B H 7 AHEY 1.72" 0.04 0.000 1.65™ 0.04 0.000
2 e MG HE 1.05° 0.03 0.075 1.08" 0.03 0.011
2 e HIKAZHH 1.00™ 0.00 0.000 1.00 0.00 0.354
NERSE 0.74™ 0.01 0.000 0.76™" 0.02 0.000
WIE R 1.04™ 0.00 0.000 1.05™ 0.00 0.000
A et & 1.02" 0.01 0.014 0.95™ 0.01 0.000
R e e 1.06™ 0.02 0.003 1.00 0.02 0.987
A S8Rt 1.00™ 0.00 0.001 1.00™ 0.00 0.000
K| A= 2 BSLRRE 1.00" 0.00 0.018 1.00" 0.00 0.010
INIE i) 1.00 0.00 0.467 1.00 0.00 0.310
A BEtt A5 1.00 0.00 0.745 1.00 0.00 0.609
A FE8LS 1.00 0.00 0.511 1.00" 0.00 0.092
4 Z2AS 1.00™ 0.00 0.000 1.00™ 0.00 0.000
e A5 102 1.30™ 0.01 0.000 1.25™ 0.01 0.000

) HR(Hazard rat|o)° 7*OI 120 3™

M AIMO| UYAHZR JEsM, 120 oM XM JHsMS o|n|.
2) " p<0.1, " p€0.05, " p<0.01: 242t 10%, 5%, 1% 2
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EA) 2AtNAE fojulat Tt geic
o] AEE £ E4F wRolA IRt o

< 2. 4L A%

ol
ox,
=
e
ol
o M
e
>,
fat)
=2

. P2 AA(HR=1.04)2F

A= B(+)9 9THHR=1.02), &
E(-)9] J3HHR=0.95)0] LrER} A4l
HAt. 419 M= = A4 Sl A
Z(+)9] FFHHR=1.06)°] AU, EA S4t
MM BAH LR {ootA] A3kTH(p=0.987).
AAF ¥4 7B, FE A AR AR
ZA4F BI04 HRo] 1.000]A]9 EAZ oz =
SOl UrElstTt. o] ©he] 7o) S7tol whet
SAE Ao HAIgE TS E 5 S AARRE

Z=ALE "’ = 10
ok SAE, HEALE, FE4

N

Oo}A] ForoH, LRAEL F SAT LEofA f
R H(HY] FFS HAlt 53], &5 10890=
AA(HR=1.30) & &4 S4HHR=1.25) 5]
A folsHA SA A S dd71E 890 ® AR

sheiet.

6y)°lH, ojuff F-E Hpef 24 M4 Zhofl= A
FEHERE W= o e 944
0y s 2I9%(-36,118.443)5 7|
FOo8 JosH Uegor, 2 A2 Al
TRV LT SAXLE Fofet A =E
o FAH e, BRI A7REES Haet
8- A9 A7t Hi e 7ol SV
2m(8=0.751), A7} A7HE HR-2t 735 AA
St tigt F2ASE 0.974, B4 E4H9] 4
- 0.654% YEFT. of= A At o] A4 ¢F
7g7go] &4t AR oYzt F7F EA4t of Rl

FAHQ G A AFH TAR RN
.

N
30

AR S4B 24 JFE 28 H|wst
( 5) TRYHA D3 A 2T} (20| M| KHIQ| e HQ HERO| D|X|= B
R LT o2t
H00| & Me HEY 0.751" 0.000
S e TI(A|7HA(TH): of B) 0.04™ 0.000

Z " p(0.1, 7 p<0.05, 7" p<0.01: 22 10%, 5%, 1% R2&Z0|M EAXCZ Q0|52 o0&,
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2 2(RH Z74 L HHRISHO

HeE A =4t B pat =M =48 pak
R Ze MRS 0.974™ 0.000 0.654"™ 0.000
INIERSL -0.526™ 0.000 -0.321™ 0.000
IWIERE 0.064™ 0.000 0.073™ 0.000
WIERSE -0.054™ 0.000 -0.070™ 0.000
INIERE= g =y -0.049" 0.057 -0.036 0.171
NIER= o) -0.000013™ 0.000 -0.000012" 0.001
IHe 7Z of HEAXpA 0.000011"" 0.000 0.000003" 0.017
INIER-ZSS -0.000007 0.812 -0.000001 0.665
e BEAMAS 0.000035 0.377 0.000001 0.955
1 2845 -0.000078 0.267 -0.000115 0.111
A 22AS -0.000066" 0.017 -0.000047" 0.000
X A5 1029 0.368™ 0.000 0.269™ 0.000
ZF:1) 21 R%: -36,118.443.
2)"p0.1, " p¢0.05, ™ p¢0.01: ZtZt 10%, 5%, 1% QoAZ0|A EAXOR Qo35S o|0|at
23}, 2 7HA] Jol7k bt ol st - 9] 1SS ol 2 F=AY
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