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A Study on the Mid-20s to 30s’ Income Variability
and Housing Purchasing Power

052" - ZeHet”

Lee, Soo Wook - Kim Tae Hwan

I Abstract |

Recently, Korean housing market is going through a rapid shift due to demographic and economic
changes. In the era of low growth, employment is unstable; housing price is high compared to income;
and housing expenses are burdensome because monthly rent is increasing. All these factors weaken
the housing purchasing power of the mid-20s to 30s, which further leads to an unstable housing
market, In this sense, the research aims to propose measures and recommendations to improve their
purchasing power.

Followings are the main findings of the analysis. First, among the mid-20s to 30s whose age is
in between 25 to 39 years, the 25 to 34 years housing demand were sharply decreased due to the
change in employment and income. Their housing expenses increased in a great deal. Second, the
analysis on the mid-20s to 30s" affordable housing price shows that the mid- and low-income households
whose age is in between 25 to 34 years, living in Seoul, Gyeonggi, Ulsan, and Busan suffer from
higher housing unstability, Third, mid- to long-term and comprehensive plan needs to be implemented

for housing stability of the mid-20s to 30s.

Key Words : Mid-20s to 30s, Income Variability, Housing Market, Affordable Housing Price, Housing Purchasing
Power, HAI(Housing Affordability Index), HOIS(Housing Opportunity Index to Stock)
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