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I Abstract |

This study attempts to estimate different characteristics of rent benefits generated by the
low-income households living in public rental housing in Seoul by income level and supply type,
and suggest implications of findings. For this purpose, rent benefits of people who resides in
public housing are estimated by the market price approach using Panel Survey of Seoul Housing
& Communities Corporation and Korea Housing Survey of Ministry of Land, Infrastructure and
Transport both released in 2020. According to the findings, rent benefits provided by public rental
housing are significant in relation to long-term public Jeonse (SHift), apartment complexes and,
geographically, the southeast area where the market rents are relatively high. With regard to
income, benefits are noticeable especially in low-income households, which confirms that public
rental housing is a very effective tool for redistribution of income. In sum, the findings show that
reduction in housing expenses and subsequent increase in disposable income, which can be
happened by households moving into public housing, is expected to induce changes in people’s
non-rent spendings and bringing in great value and life satisfaction.
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T s HBEHEX Z| Ak Z|tigk B2
Hete Az (2 2) 61.9 56.0 0.45 650.0 9,574
7H1EY
7hAZ HY(Rt o)) 51.72 16.60 18.00 96.00 9,719
7R 2 (BH7IE) 2.22 1.22 1 9 9,719
FEEY
FEAD(HE m) 47.90 25.42 3.31 231.40 9,687
FELSE 5.27 1.97 1 8 9,146
FEQH(OHLE) 0.39 0.49 0 1 3,809
ZHEY
FSSAS(RH ) 191.31 111.06 0 1,350 9,461
SEXRAEE &) 13,692.08 19,716.86 0 370,000 9,612
SEEAM(Tt &) 7,932.57 8,478.36 30 100,000 2,085
NSRS
=4 0.29 0.45 0 1 2,798
=M 0.07 0.25 0 1 653
MEH 0.14 0.35 0 1 1,338
Mg 0.30 0.46 0 1 2,868
54 0.20 0.40 0 1 2,062

10) 79 =F e (MEFAAMERAL ] FAIFA0] W] 34 njgk=1, 3~5W =2, 6~108=3, 11~151=4, 16~204 =5,
21~25\ =6, 26~301=7, 30 Z7}=82 FE3}ch
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T 4) Continued

e 2 BEHZ} Azt 2ozt B4
AR
QIZtEd 0.75 0.43 0 1 7,265
RaER | 0.05 0.22 0 1 506
CH7=1oH 4 U CH 0.03 0.18 0 1 323
503 0.04 0.19 0 1 347
THIH L UTH 0.06 0.23 0 1 564
=0IACY 0.03 0.18 0 1 341
71| 0.04 0.19 0 1 383
V. ZZACNZE QALY [o) KO FFE Fe Qole Few T S,
25 2 3844, 89 (olnE) Solt}. ut
AFATLE 7]Hko 2 thokst g AR SO TS F= 2902 7HEF oF, T
24 Ay, vg 49Y Aso] fod 5L B =FER UETh 53] 429 A9d A=
HE A4E DY (E 52k Bag o T EHL FEAL /IR0 AFAylo|
& 2489 AnEE Zlo opd FZYUhet SO FFE F= A0 Yehih 33U
Azl o] e Rol W2 Wejo] ol Awm  FHS YUE 7HEAHC) 209 IS T
L Aotk wlElH BATEE WAl 144 & Aok A713Ae UYL e f @] o
=9 32 HHolr, Ao PAF A T A=A PR oR Z2 FoR eyt
= AU B3 FFE eI 3, 33U uzttFE dojas

S,
ol
2
)

ON
uieh
Eu)
il

it

o
H

oft
2
F—IF
)
1o
_OL

, 252 Oﬂ 4°H JFe ot FHYd= G 13.4%1D 20 TP R
5 otA52 ARSI OU% PR dE 2 dUERE ASSHL e WY, AVIAAe
s Ao R golot F8ME FEHEAE 41.1% TR W ] 7P 52 ddlE 5
-85t TOE UEth o0& It 33.7%, o
Adimr 24 34 23}, F8FAS AT = ZHEAA 29.8%, AL 22.3%, 504
< 89lo] #oFeller, 53] 35U =, F5UH 21.9% $FEoE YR, BE §39
FER HolE, FHLEE SO /M E G TFHUFHO| A4 ERl olate] iz E A
T2 FE 2R Y. o] 7h2H ddige] &35l e ACE EAHU.

11) exp(-2.006)=0.134.
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(2 5) Ytz 2829 &9 21

UM A
Tz t-value
Coef. Beta TOL VIF
4 InTeteitl=
Cons 11.390™ 208.840
7HLEA-I
It ol -0.004™ -0.075 -12.236 0.671 1.489
I 2 0.039"™ 0.050 7.918 0.625 1.601
JHTENEY
InS SRR 0.053™ 0.101 12.479 0.383 2,611
In2 &5 0.001 0.005 0.899 0.888 1.127
InZSsteEAS 0.087™ 0.072 11.885 0.690 1.449
Fesy
InZEf22 () 0.369™ 0.222 26.281 0.356 2.805
FELSE -0.078" -0.164 -27.206 0.698 1.434
ZEIQR(OIIHE=1) 0.396™ 0.208 26.638 0.414 2.416
KHEM(ref. = SEH)
HA(=AE=1) 0.238™ 0.064 11.821 0.852 1.173
HAMSE=1) 0.085™ 0.032 5.527 0.754 1.327
HY(MEE=1) -0.049™ -0.024 -3.895 0.684 1.462
HA(SHH=1) 0.212™ 0.091 14.878 0.671 1.491
AR (ref.= TIZIFEY)
SZYUR(EF=1) -2.006™ -0.482 -72.728 0.577 1.733
SIANRYH(CH0=1) -1.211" -0.231 -42.157 0.846 1.183
SEYHRE(50HZZ=1) -1519™ -0.301 -51.880 0.752 1.331
SRR L=1) -1.499™ -0.372 -59.308 0.644 1.553
SBYHRY(=DI=1) -1.089™ -0.213 -36.548 0.749 1.336
SZUANRY(E71HA=1) -0.890™" -0.184 -31.909 0.759 1.317

adj./?=0.779, obs.=8,734

A

50 Attps.//doiorg/10.30902/rea.2022.8.2.39

1) "p{0.05, " p¢ 0.01, ™ p¢ 0.001.
2) TOL, tolerance; VIF, variance inflation factor.
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Az 24822 HE R E 35Y (B 7) B3UHKYE Ytz BT M )
58] 5o A9, U3 E A= ¥ e | ofmIE HlopIHE
Q& (I 6)°f AAI SSUHTEH Y A otz mo 600.4 623.7 434.7
it AiE w2 ¥Ht 60.0%F Yoz =3
golom A7 AN7} QEF 83.05F Yoz 7 Y IO E WAHFEY AA7F =2 A
A 2okt ooz 2 65.69 Y, g7y O TFUHFES TH5 32U AFAS
of 56.79F €, /A 56,59 &, s0dFE S FALEN 71072 LAt AE= vt
A 52.79 Ao] Pefz Wejo] WASHe], cp 5, WREE] AH7FACl 2 A, A= A
ZjQlol iy} YHF 43,59 Yoz s e o] F&3] AdSoto] FAMG AFo] FHi= A
HolS A7 9L A o= BARQTH ALA| A Ao FFAHFTHE FFote] ALEASZ A
dizL AAZF P 2o Sddo] 9w A IR Eavt /e
72.28 Yo 2 7P on, AEE 64.6% Y, ThEO 2 (I 8)9 A58 A= Hoo
=AW 57.68 Y, AEE 56,08 golu, 3R THREe &5Ee] worda s ddiw e d
0] 55.28F o g 7} t} ®35F ol 2z WA HE7F AAE AL YT I8y

UdrEie] o= B A= Heo] 62.4
gt 9, vlolutE = 43,59 o] LAY ofutE Q]
F7F7} HloltE YR Ugat 2F 18.9

iz "o vFo] 5004 AR5 HIES

7= 60.1%, 232917 28.3%, 3w917F

T 18.9%, 4217+ 15.0%, L2l 5E97H-

). 11.9%%2 UEel}, AEZ0] Zol@2 Yol
Exo o  ZoR Yeyrth & IF3YNFHE 33

oA mejo] B AEAS T 2EA RS P QAR
gz @e  SolAE A o % ol

(B 6) SRS 5L IBAQHE AR TOY(HH9l: M 2)

7= A I s=3 se# PCE N

HA| 600.4 576.4 5516 721.6 646.1 559.6
5033 526.5 436.5 521.5 999.8 537.3
=2 656.1 550.5 681.7 588.2 698.7

CH7HAOR ) U 434.7 357.7 431.9 4711 441.7 427.3
ST 567.2 602.3 662.8 640.2 466.5

H71TA 830.1 7415 911.7 750.8 809.9

WHIE 565.3 589.8 586.9 455.2 640.0 477.3
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i HA A s sy e M

. 600.4 576.4 551.5 721.6 646.1 559.6

& (29.6) 31.8) 31.8) (30.2) (29.1) (27.3)

1ol 500.2 523.3 492.3 615.3 539.9 431.1

(60.1) 81.8) (60.4) (65.3) (65.6) (52.9)

2gig) 644.8 667.7 601.6 729.8 681.3 618.6

(28.3) (29.4) (26.9) 31.1) (29.1) (27.3)

so 719.5 643.9 634.8 7717 742.0 734.5

3= (18.9) (16.8) (16.9) (20.4) (19.2) (19.2)

so 830.8 592.0 763.7 989.2 860.0 769.9

= (15.0) (103) (14.0) (17.5) (15.2) (14.2)

so 1,037.7 - 610.1 1,154.5 937.9 1,024.8

o= (11.9) - (7.5 (13.0) (10.3) (12.2)

7 1) ASEQ= E2H0| M9 B ERITAL O £TH 529 J1TASS 71202 126
2) B ASCHH| Yrfz Holo) HiEY,

V.= 9o gy 60u U9 AhE WOl A3 U
Ao & Vet 3-3dd 3 HE = o7
H g3 LX) w7kt Zel R o) A8 AL 7t Y 435 Yo 7P 2 HolS
3 FeUFeo] Aoz wete o 2 RoH, BYIAAE A8 838 W2 7}
2 WS Ao AESZ . ZRoFWs Bt A S ACE YEET dgERE 1o A
3, o g2l AAES QXS] e Ars AR w2 FEEY] o] 727t o g Tt
k. WA BE §¥o] FFYdREe Uy ¥ EShom, AdHitssHe] 5ot At 55ut
ool ut olatel QrjnE Mgt e Aow SR IPIHITE B ol Es W 628
Uelgth 229 £ 714 AlBld o ok 99 Hee ey, vloltEE 437k ¢ol |
2o] gt Ao rjRE wIzte) 13.4% oI WA F P 2B % 199 U] A

o

Szo= Uehgrh tgog 50d3Zdt}
21.9%, A7iEAT] 22.3%, T FFHA A 29.8%,
Ul 33.7% 208 B vhd &
A= W7 9] 41.1% &0 & T2 89

o =2 55 Hol L Qiok. 3HH, T3
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