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I Abstract |

The purpose of this study was to examine the residential stability of the youth through changes in
home-ownership indicators. Given that changes in home-ownership indicators are explored over a
long period in light of ages and migration factors, the result of this study could propose residential
policies for the youth based on effectiveness. This study utilized data from the Korea Housing Survey
provided by Statistics Korea. The analysis was conducted at four time points: 2008, 2012, 2016, and
2020, with a distinction made between the metropolitan and the non-metropolitan housing markets.
This study employed the combination of the double cohort model and the logistic regression model.
The key findings are as follows: Firstly, despite somewhat regional differences the home-ownership
conditions for the youth were not favorable in general. Secondly, households that chose to migrate
residence had a lower probability of home-ownership compared with non-migration households.
Exceptionally, the results to analyze non-metropolitan regions from 2016 to 2020 showed that the
home-ownership of migration households is much likelier than that of non-migration ones. Thirdly,
youth households that chose to migrate between cities and provinces showed that the increase in
home-ownership probability with aging then residential stability can be secured after entering the
housing market. Fourthly, in terms of income classes, the metropolitan displayed similar patterns to
home-ownership probability changes, while the non-metropolitan displayed differential trends based
on market conditions. Based on the major findings, this study provided housing policies for the youth
and their future direction. This study was expected to be basic data of housing policies for the youth.
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V. 2424 A9 NAE 7128 A= (E )2 Erh9) 7125
A AT Sl HSEdE GO 8 AEdth 5

1. 7|1%5H Mz SRR A7F &fy &2 7 2AMAEO] Tt
47.2%, 29.5%, 46.2%, 39.4%= ZAF=|3ict.

1) 71284 39 A7t A% e HAe Sl U9

20084, 20124, 20164, 202099] 49 7+ AR FH SE(=5HH A2 7], FREHE 9

(B 2)7|1=&4

SEH Hi+EH
=5 2008 2012 2016 2020 2008 2012 2016 2020
X7t AR 0.472 0.295 0.460 0.394 0.500 0.427 0.595 0.568
A 0.910 0.855 0.860 0.821 0.927 0.891 0.884 0.857
AS 3.238 3.737 3.793 4.036 2.824 3.231 3.437 3.850
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(E 3) OISMNDHS D2fet 03 ZXIAE| D 2N}

2008~20124

2016~20204

g0l > HISE=R S Hl==3
B BEX B BERX B BERX B BE2X
M -1.0229™" | 0.2829 |-1.2985"" | 0.2742 |-1.1177""| 0.4205 |-1.4196™ | 0.3109
o4 0.2674™ | 0.0892 | 0.3749 | 0.1023 | 0.1417° | 0.0756 | 0.36537" | 0.0787
A 0.1474™ | 0.0162 | 0.2442™ | 0.0198 | 0.0800™" | 0.0143 | 0.2522"" | 0.0192
THEORY -0.1922 | 02162 | 0.1413 | 0.1803 | 0.6409 | 0.3961 | 0.8017"" | 0.2622
nES -0.2959 | 02151 |-0.1713 | 0.1779 | 0.4765 | 0.3955 | 0.5318" | 0.2616
He2x| 0.1202 | 0.0845 | 0.1472° | 0.0888 | 0.0254 | 0.0878 |-0.1470" | 0.0835
ULALR 2 HOHE]| -0.0197 | 0.0633 | 0.1751™ | 0.05634 [-0.1906™ | 0.0731 | 0.0504 | 0.0569
OMIE 15086 | 0.1659 | 0.86257" | 0.1835 | 1.3023" | 0.1149 | 0.8017™" | 0.1360
CHEZe 0.1583 | 0.1750 |-0.1933 | 0.1904 |-1.3155"" | 0.1506 |-0.8672"" | 0.1434
ChAlCH 14607 | 0.1726 | 09855 | 0.2042 | 0.9511™ | 0.1199 | 0.2257 | 0.1639
LA -0.0247 | 0.0030 | 0.0058" | 0.0028 |-0.0214™" | 0.0024 | 0.0049" | 0.0026
101 7t -1.2845"" | 0.1390 |-1.2808™" | 0.1262 |-1.0385" | 0.0798 |-1.1092"" | 0.0714
MEes -0.3199"™" | 0.0678 |-0.2131™ | 0.0653 |-0.6236"" | 0.0616 |-0.3629"" | 0.0631
o 0.3307| 0.0818 | 0.22377 | 0.0788 | 0.8218™" | 0.0857 | 0.8044™ | 0.0888
o1 1(19M~294) | -0.8194™ | 0.1554 |-0.9581"" | 0.1469 |-1.1008"" | 0.2172 |-1.3809" | 0.1637
o1 2(30M1~34M) | -0.3545"" | 0.0935 |-0.5970 | 0.0916 |-0.1509 | 0.1170 |-0.1982" | 0.1169
0| (Al 2t 371 0|Z) | -0.8408™" | 0.1794 |-0.5877" | 0.2282 |-0.8014" | 0.3390 |-2.2109™ | 0.4733
0| 2(Al= W =7 0|%) |-0.8971"" | 0.0838 |-1.1117""| 0.0946 |-1.3141""| 0.1573 |-1.4711"" | 0.1623
ol x 1 1 0.3227 | 0.3787 |-0.3313 | 0.3427 | 0.7415" | 0.3475 | 0.5299" | 0.2616
ol x g 2 -0.3736" | 0.1846 |-0.0013 | 0.1728 |-0.4333" | 0.1850 |-0.4794™" | 0.1776
SE x0|F -1.1701"7" | 0.2155 |-0.9447""| 0.2618 |-0.5149 | 0.3549 | 0.6307 | 0.4867
HEx0|= -1.0146™ | 0.1185 | -0.2006 0.1274 |-0.1017 0.1760 | 0.3095 | 0.1839
AEx Y 1x01F1 | -0.1711 0.3903 | 1.0715™ | 0.3487 |-0.5568" | 0.2974 | 0.1677 | 0.2385
I x HY 2x0|F 1 0.7914™ | 02256 | 0.5412" | 02163 | 05477 | 0.1856 | 0.9219"" | 0.1870
- x Y 1x01Z22 | 02696 | 0.3870 | 0.8063" | 0.3502 |-0.2764 | 0.2983 |-0.1876 | 0.2335
A= x P 20| 0.4102" | 0.1952 | 0.45237 | 0.1847 | 0.4950™" | 0.1680 | 0.2193 | 0.1639
R-square 0.2471 0.1796 0.4619 0.3485
Max-rescaled R-square 0.3284 0.2563 0.5094 0.4466
-2log L 10,979.99 10,943.72 11,984 11,092.34
B2 9,870 10,851 6,839 10,202

Z01) S 12 19M~20M|, B 2= 30~34MIE 20|E

2) 0|F 12 N 2t 7 0|5, 0|F 22 Al LW 71 0|5& 20|
p<0.01.

3) 'p¢0.1, “p<0.05,

P
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