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I Abstract |

The importance of parks in cities is emerging while the interest in environmental comfort is
increasing. Many studies showed the relationship between housing prices and parks. It is certain
that parks have a great impact on housing prices. However, most studies have focused on
accessibility to a park and there is a lack of researches on the impact of its specific facilities on
housing prices. Accordingly, the purpose of this study is to identify the impact of components of
parks on housing prices. The spatial scope of this study is Daejeon and the temporal scope is
2019. Analysis targets are 382 apartment complexes and 409 parks in Daejeon. The Hedonic price
model is used, which means that housing prices are employed as dependent variables, whereas
components of parks are employed as independent ones. The results of this study are as follows.
First, sports facilities in the park have a significantly negative (-) effect on apartment prices in the
statistics. Residents may not prefer these facilities due to reasons such as noise. Second,
recreational and cultural facilities in the park have a significantly positive (+) effect. These
facilities may be popular with them. Third, convenience facilities such as general ones do not
have a significant effect. In other words, parks only with general facilities have no effect on
increase in housing prices.
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Hyun Taek Oh - Sungjo Hong
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